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20179 dH2 R M Y & UHE S0 U0 =Y 5109 (YoY +11.7%), S
2019} 90AA(YoY +30.2%), S71z=0[2f 85 (YoY +32%)§ [dEC. 38 7t8E 37t
Off M2 A% M2 2018HMX| X|&E MYO|C.

A (128) 12/13 12/14 12/15 12/16 12/17F 12/18F
= (A2 304 357 44 457 510 580
BLOIY (42 40 53 66 69 0 112
SAOIAE (%) 13.2 14.8 15.9 15.1 17.6 193
=019 (47 33 37 63 65 85 106
EPS (3) 622 512 866 878 1,054 1,186
ROE (%) 137 85 9.8 9.2 11.0 12.2
P/E (8H) - 317 35.2 29.1 220 19.5
P/B (4 - 1.9 33 25 23 22
HETAZ (%) - 0.6 0.0 04 04 0.4
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B 2. Hiyd M 53(HZh (S421: Amp, Vial, Tab, Cap)
H HME NS + diRE |1
L2 1&A| 120,000,000 350,000,000
OliAl ZRARK| 10,000,000 15,000,000
2 A 6,000,000 6,000,000
SRS IEN] - 3,000,000 M ALK TE atfol
SZANE ZAH| 4,000,000 12,000,000
A 140,000,000 386,000,000
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Offab EEEOIAHIMA (22F) Ofla THSEEHE (22F)
(«dg) 12/15 12/16  12/17F  12/18F 12/15 12/16  12/17F  12/18F
OHE247t 203 228 258 208 FF U SR 43 12 84 170
IHE5019) 21 229 252 282  OHEAE Y 7IERHA 157 196 219 249
Tl k2| 145 159 162 170 TR 87 127 142 161
ZEAEAY 66 69 90 112 JEIQEXA 16 20 2 26
a0l 66 69 90 12 HIRSXME 490 609 588 562
HloigiAo] -6 -2 -1 2 MAIYERS 0 0 0 0
829 1 -2 1 1 QERM 454 561 540 514
A7 IYS ERREY 0 0 0 0 PR 13 14 13 12
MIEA &AL 60 67 89 110 XRESA 794 964 1,055 1,168
HSAAHQIMH|S -3 3 4 4 QEER| 109 128 140 155
AEAMH01Y 63 65 85 106  OHQUAIS L 7|ERRHS 77 86 97 110
EHAIH0Y 0 0 0 0 H7IZ8EA 21 30 30 0
g71=0(Y 63 65 85 106 7[EfRSEA " 12 13 45
DNl E=S 63 65 85 106 HIRSH " 97 97 97
HIX|bi=3 0 0 0 0 A28 " 97 97 0
13| 63 65 85 106 7IEHIQSEA 0 0 0 97
DNl E=S 63 65 85 106 EHEAH 120 225 237 252
HIX|bi= 0 0 0 0  XMiEFEX|2 674 739 818 916
EBITDA 80 86 112 139 A=23 13 13 15 16
FCF -163 -122 80 97  RE=oig 327 327 327 327
EBITDA ORI (%) 19.3 188 22.0 240  0]YUNHZ 336 400 478 574
FRA0|AZ (%) 15.9 15.1 17.6 193  HIXHIFZFXIE 0 0 0 0
RHIZ== s 20(22 (%) 15.2 14.2 16.7 183  X=EH 674 739 818 916
Oll4 SIZSER (22 OflAF F=EH7}X| L valuation (22D
(«dg) 12/15 12/16  12/17F  12/18F 12/15 12/16  12/17F  12/18F
UEtEO2 QIS $IFSE 88 2 80 97 PEX 35.2 29.1 22.0 19.5
2712019 63 65 85 106 P/CF() 29.8 215 17.1 15.2
HISZ+AHIE7 1 " 23 24 30 PB®K 33 25 23 2.2
SURHIZ7 24| 13 17 21 26 EV/EBITDA (X) 27.6 20.9 15.4 11.8
PHRAAZH| 1 1 1 1 EPS (&) 866 878 1,054 1,186
7|Et -3 5 2 3 CFPS(®) 1,022 1,190 1,354 1,523
AASHE O ZOISIKIA L EAHO|HE 14 -71 =27 -35  BPS(8) 9,251 10,051 10,120 10,305
THEAE Y 7|EFRHE] ZUNME7 -16 -40 -22 -29  DPS (%) 0 100 100 100
TR LB -3 -40 -15 -19  HIZNE (%) 0.0 9.8 9.0 8.1
THUAHS Y 7|EFHR] S7HZA) 28 9 8 10 HIZSAUSE (%) 0.0 0.4 0.4 0.4
= -2 -13 -4 -4 EABIE (%) 16.0 10.4 11.6 13.7
EXgsos Q5 3igsE -261 -128 -2 -3 EBITDAZIIE (%) 14.3 75 302 24.1
SUMIMZ(HS) -251 -124 0 0 EEIAOIUSIIE (%) 245 45 304 24.4
FEHRMUMETD -1 -1 0 0  EPSZE (%) 69.1 14 20.0 12.5
HH7IZERIL] LMET -5 -2 -2 -3 EAMA EHE (8) 29 2.7 25 26
7 EtERIEE -4 -1 0 0 MIXRE 3HE (3) 48 43 3.8 38
RSO Qs $igsE -35 95 -7 -8  OHYAS 3ME (3) 46 40 37 38
HH7IZERM S7HLL) - - - - ROA (%) 8.2 7.4 85 95
el E7KAUL) 0 0 0 0  ROE (%) 9.8 9.2 11.0 12.2
gzl Xz -6 0 -6 -8 ROIC (%) 13.0 9.0 10.3 12.7
7 ERE S - - - - BRI (%) 17.7 305 29.0 275
&igo| 37t -208 -30 72 86 RSHIE (%) 2793 276.6 3335 390.5
pEs= 251 43 12 84 ERIUFZ/AIRK (%) =33 13.6 33 6.7
7|y 43 12 84 170 EZYA0|/ZBHIE (x) 60.1 32.2 45.0 56.0
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EXIe|d Hig
[ EN(ITTES) Trading Buy(OHi4) SUE) HIZSA(HE)
69.67% 17.06% 13.27% 0.00%
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